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Name:  

Email:    

 

 Investment Experience (in years) 

Mutual Funds    
Stocks    
Bonds    
Options    
Alternatives    

 
1. In how many years do you estimate that you will begin to 

need the money you are investing? 
 Immediately. 
 Within the next 3 Years. 
 From 3 to 7 Years. 
 From 7 to 12 Years. 
 Longer than 12 Years. 

 
 

2. Once you begin making withdrawals, over how many years 
do you expect to draw down assets from this portfolio? 
 Five to ten years. 
 Over less than five years. 
 Lump sum. 
 More than ten years. 

 
 

3. If you will be adding to your portfolio, what percentage of 
your current portfolio’s value will you expect to add annually 
over the next five years? 
 I am not sure. 
 None. 
 1-2% 
 3-5% 
 6-10% 
 10% or greater. 

 
 

4. Do you generally find yourself more comfortable investing in 
things that have done well the last few years? 
 Not sure/depends. 
 No. 
 Yes. 

5. If a unique circumstance were to require an amount of 
capital equal to at least one-fourth the value of this portfolio, 
where would you obtain the money? 
 I cannot envision a circumstance occurring that would 
require that much capital. 
 All from this portfolio. 
 The majority from this portfolio. 
 From other savings/investments. 
 Less than half from this portfolio, and the remainder from 
other savings and investments. 

 
 
 

6. If you use withdrawals from your portfolio for living 
expenses, what lifestyle changes (if any) would you make if 
your portfolio declined substantially? 
 Not applicable, I am not making any withdrawals from this 
portfolio. 
 Would cut spending sharply. 
 Would keep spending the same but would cut 
withdrawals from this portfolio and use other assets to fund 
spending in the meantime. 
 Reduce spending slightly. 
 No changes - would continue to spend the same amount. 
 I cannot allow my portfolio to decline substantially. 

 
 

7. When you review your portfolio, do you focus more on the 
individual positions or the overall portfolio? 
 I am only concerned with the overall portfolio 
performance. 
 While overall portfolio performance is important, I tend to 
focus on the performance of individual positions in the 
portfolio. 

 
 

8. You are given a choice between two portfolios. The total 
values of BOTH portfolios fluctuate by roughly the SAME 
amount, but the fluctuation in value of the individual 
positions is much wider. Which portfolio would you be most 
comfortable with? 
 A portfolio with an annualized return of 10% where the 
returns of the individual holdings range from 0% to 15%. 
 A portfolio with a slightly higher annualized return of 11% 
but where the returns of the individual holdings range from a 
10% loss to a 20% gain. 

 

9. Which is closest to the largest percentage amount you ever 
lost on a single investment? 
 Never lost money. 
 25% 
 50% 
 75% 
 100% 
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10. Which of the following statements best describes what you 
did during the most recent investment losses you suffered? 
 Bought more. 
 Sold quickly to avoid further losses. 
 Continued to hold the investment. 
 Held too long then sold close to the bottom. 
 Not applicable. 

 

 
11. Which best describes how you felt about steep losses you 

experienced? 
 Not applicable. 
 Denial. I was upset but tried not to look at the value, and 
hoped that eventually it would come back. 
 Initial frustration followed by acceptance. 
 High levels of anxiety and/or frustration. 
 Desire to find another high-risk investment to make up 
the loss. 
 Acceptance that losses are part of investing and that the 
risk I took was reasonable relative to the potential gain. 

 
 

12. There have been previous market conditions during a bear 
market where investors experienced steep losses in excess 
of 30%. Did this experience, or would this experience, 
impact your willingness to accept risk? 
 I am more concerned with risk today and inclined to 
invest more conservatively. 
 I believe bear markets create good longer-term 
opportunities and am willing to invest and take on more risk 
at such times. 
 My willingness to take on risk is no different today than it 
was prior to the bear market. 

 
 
 

13. Consider two investments. An expert, whom you trust, tells 
you they are equally risky. If one of those investments is 
more difficult to understand, are you likely to view it as 
riskier? 
 Yes. 
 No. 

 
 

14. Which of the following best describes your expectations for 
performance? 
 My performance should at least equal the stock market. 
 I am willing to accept a little lower return than the stock 
market in exchange for a little greater safety. 
 I don't care what the stock market does as long as I can 
beat inflation at low risk. 
 My level of return doesn't matter as long as I don't lose 
money over any more than a few months. 
 I want to beat the stock market and am willing to assume 
above-average risk in pursuit of capital growth. 

15. Investments generate returns in different ways. Which of the 
following more closely describes your view? 
 Dividend yields and interest are better suited for 
meeting living expenses. 
 Overall return is my primary concern; it doesn't matter 
where it comes from or how it is employed to meet any cash 
flow needs I may have. 

 
 
 

16. How would you most likely react to losses in your portfolio? 
 As long as the losses are in the range of what I knew was 
possible, I feel it is important to have the stomach to stay 
the course and that my long-term success will probably be 
compromised if I don't. 
 I am not sure how I would react. 
 During difficult periods I have a harder time sticking to my 
guns and feel safer taking a temporary defensive position 
until things improve. 

 
 

17. Describe the kind of risk with which you are comfortable: 
 I could handle being down over a three-year period, but 
not longer. 
 I could handle a one-year loss, but do not want to pursue 
a strategy that could result in longer periods of loss. 
 I could handle losses over one or two quarters, but would 
not be comfortable subjecting myself to longer down 
periods. 
 I don't want to lose any money ever. I could handle only a 
very small loss over a few months at most. 
 I could accept being down over longer than three years if 
my long-term return potential was above average. 

 
 

18. In terms of magnitude, indicate the level of the likely worst- 
case return you could accept in pursuit of above-average 
returns? 
 Zero return over one year. 
 5% loss over one year. 
 10% loss over one year. 
 15% loss over one year. 
 20% loss over one year. 

 
 

19. Valeo is periodically presented with illiquid private investment 
opportunities. Each opportunity has unique attributes and 
risks. For a number of reasons, Valeo is not in a position to 
completely evaluate each opportunity. Despite this limited 
review, certain clients have asked to be made aware of them. 
Would you like to see the disclosure document associated 
with such opportunities? 
 Yes 
 No 
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 Please Note/Profile Question Limitations: The responses set forth on this Risk Profile Questionnaire are intended to elicit 
information from you to assist in identifying your investment need(s)/objective(s) and risk parameters, which will then form the 
basis of the Investment Policy Statement governing the management of your designated investment assets to be managed by Valeo 
Financial Advisors, LLC (“Valeo”). The Investment Policy Statement shall be prepared by Valeo and presented to you for 
review/adoption. Valeo will rely upon the Investment Policy Statement in managing your account(s) until you advise 
 Valeo, in writing, to the contrary. Please Also Note: The response to any one or series of questions on this Profile should 
not be construed, nor will serve, as a mandate that will govern the investment advisory engagement unless specifically 
agreed upon in writing between Valeo and the client and set forth on the Investment Policy Statement. 

 
 

 Please Remember: Past performance may not be indicative of future results. Different types of investments involve varying 
degrees of risk. Therefore, it should not be assumed that future performance of any specific investment or investment strategy 
(including the investments and/or investment strategies recommended and/or undertaken by Valeo) will be profitable. Please 
remember that it remains your responsibility to advise Valeo, in writing, if there are any changes in the information provided 
above, including any change in your personal/financial situation, or if you would like to impose, add, or to modify any reasonable 
restrictions to Valeo's investment advisory services. 


